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MEETING OF OCTOBER 6, 2015 
 
TO: Mayor and City Council 
 
THRU: Don Marr, Chief of Staff  
  
FROM: Connie Edmonston, Parks and Recreation Director  
 
DATE: September 28, 2015 
 
SUBJECT: Approval of Real Estate Contract with Brett Michael Maguire and Kimberly Ann 

Maguire to purchase house on 2634 Old Wire Road by Gulley Park in the amount 
of $111,500.00 

 
 

RECOMMENDATION: 
Approval of a Real Estate Contract with Brett Michael Maguire and Kimberly Ann Maguire to 
purchase a house on 2634 Old Wire Road by Gulley Park in the amount of $111,500.00. 
 
BACKGROUND: 
On September 15, 2015, City Council approved Resolution 165-15 authorizing a contract with 
Real Assets, Inc. to represent the City in selling approximately 1.25 acres of city-owned real 
property on Old Wire Road near Gulley Park for a six percent (6%) commisssion.  The houses 
were listed at the appraised values or best offer as follows:  $111,500.00 for 2634 Old Wire Road 
and $218,500.00 for 2648 Old Wire Road.  The City has followed the Sale of Municipal Owned 
Property as outlined in City Ordinance §34.27 Sale of Municipally Owned Real Property. 
 
DISCUSSION: 
The City has received three offers for the property on 2634 Old Wire Road that include a house 
on a 0.50 acre lot.  The first offer was received on September 18, 2015 for $87,000.00.  The 
City countered this offer for $95,000.00, which was rejected by the buyer.  On September 24, 
2015 an offer in the amount of $96,500.00 was received.  An offer was received in the amount 
of the appraised value of the property in the amount of $111,500.00 from Brett Michael Maguire 
and Kimberly Ann Maguire on September 28, 2015.  This offer is subject to the buyer’s ability to 
obtaining financing.  
 
BUDGET/STAFF IMPACT: 
Cost for the real estate broker’s services will be taken out of the closing costs for the sale of the 
home.  Staff will bring forward recognition of these revenues for a park project in the near future 
for City Council’s consideration.   
 
Attachments: 
Resolution 165-15:  Real Assets, Inc. Contract 
Property Location Map 
Real Estate Contract with Brett Michael Maguire and Kimberly Ann Maguire 
Staff Review Form 
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